
PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for Painted Prairie Metropolitan District 
No. 2. 
 
Painted Prairie Metropolitan District No. 2 has adopted a budget for two separate funds, a General 
Fund to provide for the payment of operating and maintenance expenditures; and a Debt Service 
Fund to provide for payments on the outstanding general obligation bonds and transfers to Painted 
Prairie Authority. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be property taxes from the imposition 
of a 68.761 mill levy on property within the district for 2026, of which 5.282 mills will be dedicated 
to the General Fund and the balance of 63.479 mills will be allocated to the Debt Service Fund. 
1.269 mills of the 5.282 mills are restricted for regional improvements per an intergovernmental 
agreement with the City of Aurora. 
 
 
 



Painted Prairie Metropolitan District No. 2
Adopted Budget

General Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance 26,714$              125,442$            101,610$            102,755$            84,823$              

Revenues:
Property taxes 83,609                88,856                88,045                83,362                88,277                
Specific ownership taxes 4,052                  7,107                  2,203                  4,500                  7,286                  
Property taxes ARI 26,539                28,198                27,941                26,461                27,915                
Specific ownership taxes ARI 1,286                  2,256                  699                     1,400                  2,233                  
Developer advances 7,987                  -                         -                         -                         -                         
Interest income 9,036                  -                         4,976                  7,000                  -                         

Total revenues 132,509              126,417              123,864              122,723              125,711              

Total funds available 159,223              251,859              225,474              225,478              210,534              

Expenditures:
Accounting / audit 6,500                  7,500                  -                         6,500                  7,500                  
Election expense -                         3,000                  13,075                50,000                3,000                  
Insurance/SDA dues 5,428                  6,000                  3,670                  5,500                  6,000                  
Legal 11,036                7,500                  29,184                50,000                30,000                
Miscellaneous -                         1,000                  -                         -                         1,000                  
Transfer to authority 5,556                  5,556                  -                         -                         5,556                  
Aurora Regional Mill levy 27,440                30,031                28,222                27,464                29,729                
Treasurer fees 1,255                  1,333                  1,321                  1                         1,324                  
Treasurer fees -ARI 398                     423                     419                     397                     419                     
Contingency -                         187,658              123,483              
Emergency reserve (3%) -                         1,858                  -                         793                     2,523                  

Total expenditures 57,613                251,859              75,891                140,655              210,534              

Ending fund balance 101,610$            -$                        149,583$            84,823$              -$                        

Assessed valuation 21,359,280$       21,997,640$       

New growth 66,000
21,931,640

Mill Levy 4.150                  4.013                  

Mill Levy - ARI 1.317                  1.269                  



Painted Prairie Metropolitan District No. 2
Adopted Budget

Debt Service Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 06/30/25 2025 2026

Beginning fund balance 1,551,166$         1,968,337$         2,013,840$         2,013,839$         2,044,845$         

Revenues:
Property taxes 1,328,984           1,361,821           1,349,398           1,360,000           1,396,388           
Specific ownership taxes 64,415                81,709                33,768                66,000                83,783                
Interest income 102,244              7,000                  43,371                80,000                7,000                  

Total revenues 1,495,643           1,450,530           1,426,537           1,506,000           1,487,171           

Total funds available 3,046,809           3,418,867           3,440,377           3,519,839           3,532,016           

Expenditures:
Bond interest expense 819,525              809,550              404,775              809,550              779,050              
Bond principal 190,000              200,000              -                         200,000              235,000              
Transfer to PIA -                         340,389              340,389              441,544              448,675              
Treasurer's fees 19,945                20,427                20,242                20,400                20,946                
Trustee / paying agent fees 3,500                  3,500                  -                         3,500                  3,500                  

Total expenditures 1,032,970           1,373,866           765,406              1,474,994           1,487,171           

Ending fund balance 2,013,839$         2,045,001$         2,674,971$         2,044,845$         2,044,845$         

Assessed valuation 21,359,280$       21,997,640$       

Mill Levy 63.604                63.479                

Total Mill Levy 69.071                68.761                




