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PAINTED PRAIRIE METROPOLITAN DISTRICT NOS. 1-12 
2025 CONSOLIDATED ANNUAL REPORT 

TO 
THE CITY OF AURORA 

____________ 

 Pursuant to §32-1-207(3)(c) and the Amended and Restated Consolidated Service Plan for 
Painted Prairie Metropolitan District Nos. 1-9 and Consolidated Service Plan for Painted Prairie 
Metropolitan District Nos. 10-12, (collectively, the “Districts”), the Districts are required to 
provide an annual report to the City of Aurora (the “City”) with regard to the following matters: 

For the year ending December 31, 2025, the Districts make the following report: 

Service Plan Requirements 

1. Boundary changes made or proposed to the Districts’ boundaries as of December 31 
of the prior year: 

There were no boundary changes made or proposed to the Districts’ boundaries in 2025. 
2. Intergovernmental Agreements with other governmental entities, either entered into 

or proposed, as of December 31 of the prior year: 

There were no Intergovernmental Agreements entered into or proposed in 2025. 

3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the prior 
year: 

As of December 31, 2024, Painted Prairie Metropolitan District Nos. 2-12 had not yet 
adopted any rules and regulations.  District No. 1 adopted a Resolution Adopting Rules 
and Regulations on March 31, 2020 and a Resolution Regarding Alley Parking 
Enforcement on March 23, 2023.  Copies of the rules and regulations adopted by Painted 
Prairie Metropolitan District No. 1 are available on the District’s website at   
https://www.paintedprairiemetrodistrict.com/legal.  

4. A summary of any litigation which involves the Districts’ Public Improvements as of 
December 31 of the prior year: 

To our actual knowledge, based on review of the court records in Adams County, Colorado 
and the Public Access to Court Electronic Records (PACER), there is no litigation 
involving the Districts’ Public Improvements as of December 31, 2025. 

5. Status of the Districts’ construction of the Public Improvements as of December 31 of 
the prior year: 

Painted Prairie Metropolitan District Nos. 2-10 are Members of the Painted Prairie Public 
Improvement Authority (the “Authority”). As of December 31, 2025, the Authority had 
constructed various public improvements as described below. A map of those 
improvements is attached hereto as Exhibit A. 

https://www.paintedprairiemetrodistrict.com/legal
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− Sidewalk, lights, and landscaping for Town Center Park 
− Filing 1 Town Center Block Infrastructure Phase 2 streets 
− Curb and gutter, sidewalk, and streets at Phase 8 (Filing 8) 
− Landscaping, streetlights, and mail kiosks for Phase 5 (Filing 4) 
− Landscaping and streetlights for Phase 8 (Filing 8) 
− Landscaping for Filing 5 from Nepal to Picadilly 
− Landscaping for Picadilly from 56th Ave to 57th Ave 
− Water, storm, sidewalk, curb and gutter, chase drains, and streets for north bound 

N. Himalaya Road 
− Sanitary sewer, storm sewer, water, sidewalk, curb and gutter, and streets on E 60th 

Ave between N Himalaya Rd and the Pond 816 
− Retaining Wall and storm sewer at northeast corner of N Himalaya Rd and E 60th 

Ave 
− Sanitary sewer outfall at Filing 6 serving E 60th Ave and Filing 7 
− Sanitary sewer, storm sewer, water, sidewalk, curb and gutter, and streets for Phase 

7 (Filing 7) as constructed by Century Communities 

6. A list of all facilities and improvements constructed by the Districts that have been 
dedicated to and accepted by the City as of December 31 of the prior year: 

The following improvements were constructed by District No. 1 and dedicated to and 
initially accepted by the City in 2025: 

− N/A 

The following improvements were constructed by the Authority and dedicated to and 
initially accepted by the City in 2025:   

− Town Center  
o Concrete Flatwork Phase 1 (IA on 7/3/2025) 
o Asphalt Paving (IA on 7/3/2025) 

 
− Phase 8 (Filing 8) 

o 24-011W (IA 2/3/2025) 
o 24-010S (IA 4/8/2025) 
o 24-004SS (IA 4/11/2025) 
o 25-025SS (IA 6/11/2025) 

 
− Phase 5 (Filing 4) 

o Streetlights – (77) Streetlights (IA on 11/13/2025) 
o Asphalt Paving Phase 1 (IA on 5/30/2025) 
o Asphalt Paving Phase 2 (IA on 2/27/2025) 
o P23-035SS (IA on 3/24/2025) 
o Concrete Flatwork Phase 1 (IA on 1/7/2025) 
o Concrete Flatwork Phase 2 (IA on 4/11/2025) 
o 23-060W (IA on 3/24/2025) 
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− E 60th Ave 
o 25-012SS (IA on 11/5/2025) 
o 25-015S (IA on 9/2/2025) 
o 25-025W (IA on 10/10/2025) 
o 25-026W (IA on 10/14/2025) 

 
− Filing 6 

o 25-014S (IA on 8/1/2025) 
o 25-021S (IA on 10/31/2025) 

 
− N Himalaya Rd 

o 25-031W (IA on 8/29/2025) 
o 25-013SS (IA on 9/18/2025) 

 
7. The assessed valuation of the Districts for the current year: 

The Districts’ final assessed valuations for 2025 are as follows:

District No. 1 - $ 58,675,450 
District No. 2 - $ 21,997,640 
District No. 3 - $ 15,942,670 
District No. 4 - $ 1,777,210 
District No. 5 - $ 6,119,210 
District No. 6 - $ 5,091,800

District No. 7 - $ 1,510,030 
District No. 8 - $ 875,450 
District No. 9 - $ 190 
District No. 10 - $ 3,635,620 
District No. 11 - $ 190 
District No. 12 - $ 190 

8. Current year budget including a description of the Public Improvements to be 
constructed in such year: 

The 2026 budgets for District Nos. 1-12 are attached hereto as Exhibit B. Painted Prairie 
Metropolitan District No. 1 plans to complete the following public improvements in 2026: 

− N/A 

The Authority plans to complete the following public improvements in 2026: 

− 64th Avenue (between N Lisbon Street and N Netherland Ct), includes streetlights 
and landscaping 

− Phase 8 (Filing 8) Mail kiosks 
− E 60th Ave from N Himalaya Rd and Pond Streetlights 
− N Himalaya Rd from E 56th Ave to E 60th Ave Streetlights 
− E 60th Ave from N Himalaya Rd and Pond Landscaping 
− Portions of Town Center streetlights and landscaping 
− N Picadilly Road from E 57th Ave to E 59th Pl concrete trail  

 
9. Audit of the Districts’ financial statements, for the year ending December 31 of the 

previous year, prepared in accordance with generally accepted accounting principles 
or audit exemptions, if applicable: 
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The 2025 audits for District Nos. 1-3 are not available at this time and will be provided as a 
supplement to this annual report upon completion. The 2025 Audit Exemption Applications 
for District Nos. 4-12 are attached hereto as Exhibit C. 

10. Notice of any uncured events of default by the Districts, which continue beyond a 
ninety (90) day period, under any Debt instrument: 

To our actual knowledge, the Districts did not receive notice of any uncured events of 
default by the Districts, which continued beyond a ninety (90) day period, under any Debt 
instrument. 

11. Any inability of the Districts to pay their obligations as they come due, in accordance 
with the terms of such obligations, which continue beyond a ninety (90) day period: 

To our actual knowledge, there was not any inability of the Districts to pay their obligations 
as they came due, in accordance with the terms of such obligation, which continued beyond 
a ninety (90) day period.  

§32-1-207(3) Statutory Requirements 

1. Boundary changes made. 

There were no boundary changes made to District Nos. 1-12’s boundaries in 2025. 

2. Intergovernmental Agreements entered into or terminated with other governmental 
entities. 

There were no Intergovernmental Agreements entered into or terminated in 2025. 

3. Access information to obtain a copy of rules and regulations adopted by the boards. 

As of December 31, 2025, Painted Prairie Metropolitan District Nos. 2-12 have not adopted 
any rules and regulations.  Copies of the rules and regulations adopted by Painted Prairie 
Metropolitan District No. 1 are available here:  

https://www.paintedprairiemetrodistrict.com/legal.  

4. A summary of litigation involving Public Improvements owned by the Districts. 

To our actual knowledge, based on review of the court records in Adams County, Colorado 
and the Public Access to Court Electronic Records (PACER), there is no litigation 
involving the Districts’ Public Improvements as of December 31, 2025.  

5. The status of the construction of Public Improvements by the Districts. 

 Painted Prairie Metropolitan District Nos. 2-10 are Members of the Painted Prairie Public 
Improvement Authority (the “Authority”). As of December 31, 2025, the Authority had 
constructed various public improvements as described below. A map of those 
improvements is attached hereto as Exhibit A. 

https://www.paintedprairiemetrodistrict.com/legal
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− Sidewalk, lights, and landscaping for Town Center Park 
− Filing 1 Town Center Block Infrastructure Phase 2 streets 
− Curb and gutter, sidewalk, and streets at Phase 8 (Filing 8) 
− Landscaping, streetlights, and mail kiosks for Phase 5 (Filing 4) 
− Landscaping and streetlights for Phase 8 (Filing 8) 
− Landscaping for Filing 5 from Nepal to Picadilly 
− Landscaping for Picadilly from 56th Ave to 57th Ave 
− Water, storm, sidewalk, curb and gutter, chase drains, and streets for north bound 

N. Himalaya Road 
− Sanitary sewer, storm sewer, water, sidewalk, curb and gutter, and streets on E 60th 

Ave between N Himalaya Rd and the Pond 816 
− Retaining Wall and storm sewer at northeast corner of N Himalaya Rd and E 60th 

Ave 
− Sanitary sewer outfall at Filing 6 serving E 60th Ave and Filing 7 
− Sanitary sewer, storm sewer, water, sidewalk, curb and gutter, and streets for Phase 

7 (Filing 7) as constructed by Century Communities 
 

6.  A list of facilities or improvements constructed by the Districts that were conveyed 
or dedicated to the county or municipality. 

The following improvements were constructed by District No. 1 and dedicated to and 
initially accepted by the City in 2025: 

− N/A 

The following improvements were constructed by the Authority and dedicated to and 
initially accepted by the City in 2025:   

− Town Center  
o Concrete Flatwork Phase 1 (IA on 7/3/2025) 
o Asphalt Paving (IA on 7/3/2025) 

 
− Phase 8 (Filing 8) 

o 24-011W (IA 2/3/2025) 
o 24-010S (IA 4/8/2025) 
o 24-004SS (IA 4/11/2025) 
o 25-025SS (IA 6/11/2025) 

 
− Phase 5 (Filing 4) 

o Streetlights – (77) Streetlights (IA on 11/13/2025) 
o Asphalt Paving Phase 1 (IA on 5/30/2025) 
o Asphalt Paving Phase 2 (IA on 2/27/2025) 
o P23-035SS (IA on 3/24/2025) 
o Concrete Flatwork Phase 1 (IA on 1/7/2025) 
o Concrete Flatwork Phase 2 (IA on 4/11/2025) 
o 23-060W (IA on 3/24/2025) 
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− E 60th Ave 
o 25-012SS (IA on 11/5/2025) 
o 25-015S (IA on 9/2/2025) 
o 25-025W (IA on 10/10/2025) 
o 25-026W (IA on 10/14/2025) 

 
− Filing 6 

o 25-014S (IA on 8/1/2025) 
o 25-021S (IA on 10/31/2025) 

 
− N Himalaya Rd 

o 25-031W (IA on 8/29/2025) 
o 25-013SS (IA on 9/18/2025) 

7. The final assessed valuation of the Districts as of December 31st of the reporting year. 

The Districts’ final assessed valuations for 2025 are as follows:

District No. 1 - $ 58,675,450 
District No. 2 - $ 21,997,640 
District No. 3 - $ 15,942,670 
District No. 4 - $ 1,777,210 
District No. 5 - $ 6,119,210 
District No. 6 - $ 5,091,800

District No. 7 - $ 1,510,030 
District No. 8 - $ 875,450 
District No. 9 - $ 190 
District No. 10 - $ 3,635,620 
District No. 11 - $ 190 
District No. 12 - $ 190 

8. Copies of the current year’s budget. 

The 2026 budgets are attached hereto as Exhibit B.  

9. Copies of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 

The 2025 audits for District Nos. 1-3 are not available at this time and will be provided as a 
supplement to this annual report upon completion. The 2024 Audit Exemption Applications 
for District Nos. 4-12 are attached hereto as Exhibit C. 

10. Notice of any uncured defaults existing for more than ninety (90) days under any 
Debt instrument of the Districts. 

To our actual knowledge, the Districts did not receive notice of any uncured events of 
default by the Districts, which continued beyond a ninety (90) day period, under any Debt 
instrument. 

11. Any inability of the Districts to pay its obligations as they come due under any 
obligation which continues beyond a ninety (90) day period. 
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To our actual knowledge, there was not any inability of the Districts to pay their obligations 
as they came due, in accordance with the terms of such obligation, which continued beyond 
a ninety (90) day period. 

 



 

EXHIBIT A 
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for Painted Prairie Metropolitan District 
No. 1. 
 
Painted Prairie Metropolitan District No. 1 has adopted a budget for three separate funds, a General 
Fund to provide for the payment of operating and maintenance expenditures; a Capital Projects 
Fund to provide for estimated infrastructure costs that are to be built for the benefit of the district; 
and a Special Revenue Fund to provide ground maintenance. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be developer advances, park and rec 
fees and property taxes from the imposition of a 17.098 mill levy on property within the district 
for 2026, all of which will be dedicated to the General Fund. 
 
 
 



Painted Prairie Metropolitan District No. 1
Adopted Budget

General Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance -$                        3,275$             244,123$             244,123$             40,643$           

Revenues:
Property taxes 483,832               732,248           725,442               732,000               1,003,233        
Specific ownership taxes 22,745                 58,580             17,204                 35,000                 80,259             
Developer advances 180,633               
Miscellaneous Income 5,000                   -                       -                          -                          -                       
Interest income 4,142                   -                       11,160                 22,000                 22,000             

Total revenues 696,352               790,828           753,806               789,000               1,105,492        

Total funds available 696,352               794,103           997,929               1,033,123            1,146,135        

Expenditures:
Accounting / audit 54,101                 45,000             25,531                 45,000                 47,000             
Election expense -                          5,500               27,121                 50,000                 -                       
Insurance/SDA dues 91,386                 110,000           94,109                 95,000                 110,000           
Legal 68,639                 90,000             23,027                 60,000                 90,000             
Directors fees 30,449                 30,000             14,210                 30,000                 30,000             
Miscellaneous 390                      3,000               514                      1,500                   3,000               
Transfer to Special Revenue Fund 200,000               435,000           96,028                 700,000               634,942           
Treasurer fees 7,264                   10,984             10,882                 10,980                 15,048             
Contingency -                          51,601             -                          -                          45,000             
Emergency reserve (3%) -                          13,018             -                          -                          13,018             

Total expenditures 452,229               794,103           291,422               992,480               988,008           

Ending fund balance 244,123$             -$                     706,507$             40,643$               158,127$         

Assessed valuation 45,410,730$    58,675,450$    
New growth and annexations 3,804,170 9,371,970

49,303,480
Mill Levy 25.000             25.000             
Mill levy reduction (8.875)              (7.902)              
Mill Levy 16.125             17.098             



Painted Prairie Metropolitan District No. 1
Adopted Budget

Special Revenue Fund - Operations
For the Years Ended December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance 66,324$               25,474$           54,958$               54,958$               336,108$         

Revenues:
Transfer propery taxes -                          435,000           -                          -                          634,942           
General Fund Transfer 200,000               96,028                 700,000               
Park and rec fees 674,252               -                       -                          -                          -                       
Fees (ADV HOA) 3,690                   -                       -                          -                       
PP Owners Assn/Security Patrols 7,200                   8,000               -                          8,000                   8,000               
Developer advances -                          430,876           -                          -                          -                       
Miscellaneous Income 4,595                   5,000               4,901                   5,000                   5,000               
Developer advances -                          366,375               450,000               
Chargebacks 90,000                 -                       -                          -                          -                       
Interest income 3                          -                       -                          50                        50                    

Total revenues 979,740               878,876           467,304               1,163,050            647,992           

Total funds available 1,046,064            904,350           522,262               1,218,008            984,100           

Expenditures:

District Management Fee 235,061               220,000           96,816                 220,000               110,000           
District maintenance fee 110,000           
Administrative 1,679                   2,000               218                      2,000                   2,000               
Community Events/Activities 3,868                   5,000               -                          5,000                   5,000               
Miscellaneous Admin 1,560                   2,500               2,087                   2,500                   2,500               
Security 31,683                 34,000             15,276                 34,000                 34,000             
Total Admin Expenses 273,851               263,500           114,397               263,500               263,500           

Grounds Maintenance
Lighting -                          15,000             -                          2,500                   15,000             
Irrigation Repair 23,550                 25,000             16,497                 25,000                 25,000             
Landscape contract 129,623               168,000           90,736                 168,000               168,000           
Landscape Maintenance additions 29,986                 26,250             1,636                   25,000                 40,000             
Flowers District 15,900                 9,450               8,385                   15,900                 9,450               
Flowers Cost sharing -                          7,350               -                          -                          7,350               
Tree Replacement -                          -                       -                          -                          -                       
Snow Removal 37,619                 94,500             19,548                 90,000                 94,500             
Playground Inspections and Repairs 97                        13,125             3,616                   5,000                   13,125             
Holiday Decorations -                          13,500             6,798                   13,500                 22,000             
Winter Watering -                          10,000             -                          10,000                 10,000             
Security cameras -                          1,500               -                          -                          1,500               
Common area maintenance 15,982                 -                       6,714                   10,000                 10,000             
Landscape Replacement and Improvements 121,276               89,250             18,685                 65,000                 89,250             
Repairs and replacements Shades 14,000             
Miscellaneous -                          1,500               -                          -                          5,000               

Native Grass Maintenance 80,551                 -                       10,171                 30,000                 30,000             
Total Grounds Maint Exp 454,584               474,425           182,786               459,900               554,175           
Utilities
Electric 20,326                 24,150             10,114                 23,000                 24,150             
Internet 5,202                   5,775               2,500                   5,500                   5,775               

Water & Sewer 237,143               136,500           51,071                 130,000               136,500           
Total Utilities 262,671               166,425           63,685                 158,500               166,425           

Total expenditures 991,106               904,350           360,868               881,900               984,100           

Ending fund balance 54,958$               -$                     161,394$             336,108$             -$                     



Painted Prairie Metropolitan District No. 1
Adopted Budget

Capital Projects Fund
For the Years Ended December 31, 2026

 

Adopted Adopted
Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance 39,037$               130,791$         55,655$               55,654$               -$                     

Revenues:
Developer advances 119,392               -                       28,649                 75,000                 100,000           
Park & Rec Fees 444,523               500,000               600,000           
Transfer from Authority -                          -                       -                          -                       
Reimbursement -                          -                       -                          -                          -                       

Total revenues 119,392               -                       473,172               575,000               700,000           

Total funds available 158,429               130,791           528,827               630,654               700,000           

Expenditures:
Planning & Engineering 67,564                 -                       40,279                 50,000                 50,000             
Landscape/Parks/Open Space 4,200                   -                       -                          -                          -                       
Construction Management -                          10,563                 50,000                 50,000             
Park Signs 3,511                   -                       -                          
Bond Issuance Costs 27,500                 
Repay developer advances - principal -                          -                       -                          -                          -                       
Repay developer advances - interest -                          -                       -                          -                          -                       
Capital expenditures -                          -                       -                          530,654               600,000           

Total expenditures 102,775               -                       50,842                 630,654               700,000           

Ending fund balance 55,654$               130,791$         477,985$             -$                        -$                     



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for Painted Prairie Metropolitan District 
No. 2. 
 
Painted Prairie Metropolitan District No. 2 has adopted a budget for two separate funds, a General 
Fund to provide for the payment of operating and maintenance expenditures; and a Debt Service 
Fund to provide for payments on the outstanding general obligation bonds and transfers to Painted 
Prairie Authority. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be property taxes from the imposition 
of a 68.761 mill levy on property within the district for 2026, of which 5.282 mills will be dedicated 
to the General Fund and the balance of 63.479 mills will be allocated to the Debt Service Fund. 
1.269 mills of the 5.282 mills are restricted for regional improvements per an intergovernmental 
agreement with the City of Aurora. 
 
 
 



Painted Prairie Metropolitan District No. 2
Adopted Budget

General Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance 26,714$              125,442$            101,610$            102,755$            84,823$              

Revenues:
Property taxes 83,609                88,856                88,045                83,362                88,277                
Specific ownership taxes 4,052                  7,107                  2,203                  4,500                  7,286                  
Property taxes ARI 26,539                28,198                27,941                26,461                27,915                
Specific ownership taxes ARI 1,286                  2,256                  699                     1,400                  2,233                  
Developer advances 7,987                  -                         -                         -                         -                         
Interest income 9,036                  -                         4,976                  7,000                  -                         

Total revenues 132,509              126,417              123,864              122,723              125,711              

Total funds available 159,223              251,859              225,474              225,478              210,534              

Expenditures:
Accounting / audit 6,500                  7,500                  -                         6,500                  7,500                  
Election expense -                         3,000                  13,075                50,000                3,000                  
Insurance/SDA dues 5,428                  6,000                  3,670                  5,500                  6,000                  
Legal 11,036                7,500                  29,184                50,000                30,000                
Miscellaneous -                         1,000                  -                         -                         1,000                  
Transfer to authority 5,556                  5,556                  -                         -                         5,556                  
Aurora Regional Mill levy 27,440                30,031                28,222                27,464                29,729                
Treasurer fees 1,255                  1,333                  1,321                  1                         1,324                  
Treasurer fees -ARI 398                     423                     419                     397                     419                     
Contingency -                         187,658              123,483              
Emergency reserve (3%) -                         1,858                  -                         793                     2,523                  

Total expenditures 57,613                251,859              75,891                140,655              210,534              

Ending fund balance 101,610$            -$                        149,583$            84,823$              -$                        

Assessed valuation 21,359,280$       21,997,640$       

New growth 66,000
21,931,640

Mill Levy 4.150                  4.013                  

Mill Levy - ARI 1.317                  1.269                  



Painted Prairie Metropolitan District No. 2
Adopted Budget

Debt Service Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 06/30/25 2025 2026

Beginning fund balance 1,551,166$         1,968,337$         2,013,840$         2,013,839$         2,044,845$         

Revenues:
Property taxes 1,328,984           1,361,821           1,349,398           1,360,000           1,396,388           
Specific ownership taxes 64,415                81,709                33,768                66,000                83,783                
Interest income 102,244              7,000                  43,371                80,000                7,000                  

Total revenues 1,495,643           1,450,530           1,426,537           1,506,000           1,487,171           

Total funds available 3,046,809           3,418,867           3,440,377           3,519,839           3,532,016           

Expenditures:
Bond interest expense 819,525              809,550              404,775              809,550              779,050              
Bond principal 190,000              200,000              -                         200,000              235,000              
Transfer to PIA -                         340,389              340,389              441,544              448,675              
Treasurer's fees 19,945                20,427                20,242                20,400                20,946                
Trustee / paying agent fees 3,500                  3,500                  -                         3,500                  3,500                  

Total expenditures 1,032,970           1,373,866           765,406              1,474,994           1,487,171           

Ending fund balance 2,013,839$         2,045,001$         2,674,971$         2,044,845$         2,044,845$         

Assessed valuation 21,359,280$       21,997,640$       

Mill Levy 63.604                63.479                

Total Mill Levy 69.071                68.761                



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 3 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for Painted Prairie Metropolitan District 
No. 3. 
 
Painted Prairie Metropolitan District No. 3 has adopted a budget for two separate funds, a General 
Fund to provide for the payment of operating and maintenance expenditures; and a Debt Service 
Fund to provide for transfers to Painted Prairie Authority. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be property taxes from the imposition 
of a 67.107 mill levy on property within the district for 2026, of which 5.528 mills will be dedicated 
to the General Fund and the balance of 61.579 mills will be allocated to the Debt Service Fund. 
1.231 mills of the 5.528 mills are restricted for regional improvements per an intergovernmental 
agreement with the City of Aurora. 
 
 
 



Painted Prairie Metropolitan District No. 3
Adopted Budget

General Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance 17,345$              62,813$              54,805$              54,805$              75,464$              

Revenues:
Property taxes 43,396                59,160                56,678                59,000                68,506                
Specific ownership taxes 2,058                  4,731                  1,369                  2,200                  5,478                  
Property taxes ARI 12,386                16,893                16,184                16,800                19,625                
Specific ownership taxes ARI 587                     1,351                  391                     650                     1,570                  
Interest income 4,514                  1,929                  2,903                  6,500                  1,929                  

Total revenues 62,941                84,064                77,525                85,150                97,108                

Total funds available 80,286                146,877              132,330              139,955              172,572              

Expenditures:
Accounting / audit -                         2,500                  -                         -                         2,500                  
Election expense -                         3,000                  10,182                30,000                3,000                  
Insurance/SDA dues 3,390                  3,500                  3,502                  600                     3,500                  
Legal 2,885                  10,000                3,408                  10,000                10,000                
Treasurer fees 652                     887                     850                     885                     1,028                  
Treasurer fees ARI 186                     253                     243                     252                     294                     
Transfer to authority 5,556                  5,556                  -                         5,556                  5,556                  
Aurora Regional Mill levy 12,812                17,991                16,334                17,198                20,901                
Contingency -                         102,593              -                         -                         125,192              
Emergency reserve (3%) -                         597                     -                         -                         601                     

Total expenditures 25,481                146,877              34,519                64,491                172,572              

Ending fund balance 54,805$              -$                        97,811$              75,464$              -$                        

Assessed valuation 13,243,770$       15,942,670$       

New Growth 2,323,000
13,619,670

Mill Levy 4.297                  4.297                  

Mill Levy - ARI 1.227                  1.231                  



Painted Prairie Metropolitan District No. 3
Adopted Budget

Debt Service Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 06/30/25 2025 2026

Beginning fund balance -$                        -$                        -$                        -$                        -$                        

Revenues:
Property taxes 654,991              845,317              809,852              845,300              981,734              
Specific ownership taxes 31,070                67,625                19,565                40,000                78,539                
Interest income 1,303                  -                         68                       100                     -                         

Total revenues 687,364              912,942              829,485              885,400              1,060,273           

Total funds available 687,364              912,942              829,485              885,400              1,060,273           

Expenditures:
Treasurer's fees 9,844                  12,680                12,149                12,680                14,726                
Transfer to Authority 677,520              900,262              817,336              872,720              1,045,547           
Trustee / paying agent fees -                         -                         -                         -                         -                         

Total expenditures 687,364              912,942              829,485              885,400              1,060,273           

Ending fund balance -$                        -$                        -$                        -$                        -$                        

Assessed valuation 13,243,770$       15,942,670$       

Mill Levy 61.398                61.579                

Total Mill Levy 66.922                67.107                



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 4 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for Painted Prairie Metropolitan District 
No. 4. 
 
Painted Prairie Metropolitan District No. 4 has adopted a budget for two separate funds, a General 
Fund to provide for the payment of operating and maintenance expenditures; and a Debt Service 
Fund to provide for transfers to Painted Prairie Authority. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be property taxes from the imposition 
of a 58.536 mill levy on property within the district for 2026, of which 4.833 mills will be dedicated 
to the General Fund and the balance of 53.703 mills will be allocated to the Debt Service Fund. 
1.074 mills of the 4.833 mills are restricted for regional improvements per an intergovernmental 
agreement with the City of Aurora. 
 
 
 



Painted Prairie Metropolitan District No. 4
Adopted Budget

General Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance -$                        52,683$              51,577$              51,578$              46,935$              

Revenues:
Property taxes 59,336                6,649                  6,649                  6,649                  6,681                  
Specific ownership taxes 2,609                  532                     154                     300                     534                     
Property taxes ARI -                         1,899                  1,899                  1,899                  1,909                  
Specific ownership taxes ARI -                         152                     44                       80                       153                     
Developer advances -                         -                         -                         3,541                  -                         
Interest income 1,712                  -                         557                     444                     -                         

Total revenues 63,657                9,232                  9,303                  12,913                9,277                  

Total funds available 63,657                61,915                60,880                64,491                56,212                

Expenditures:
Accounting / audit -                         2,500                  -                         -                         5,000                  
Election expense -                         -                         1,114                  3,500                  -                         
Insurance/SDA dues 3,362                  3,500                  3,463                  3,400                  4,000                  
Legal 2,271                  3,500                  2,679                  5,000                  5,000                  
Treasurer fees -                         100                     100                     100                     100                     
Transfer to authority 5,556                  5,556                  -                         5,556                  5,556                  
Transfer to ARI -                         2,023                  1,916                  -                         2,033                  
Treasurer fees -ARI 890                     28                       28                       -                         29                       
Contingency -                         44,420                -                         -                         34,071                
Emergency reserve (3%) -                         288                     -                         -                         423                     

Total expenditures 12,079                61,915                9,300                  17,556                56,212                

Ending fund balance 51,578$              -$                        51,580$              46,935$              -$                        

Assessed valuation 1,828,050$         1,777,210$         

Mill Levy 3.637                  3.759                  

Mill Levy - ARI 1.039                  1.074                  



Painted Prairie Metropolitan District No. 4
Adopted Budget

Debt Service Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 06/30/25 2025 2026

Beginning fund balance -$                        -$                        -$                        -$                        -$                        

Revenues:
Property taxes -                         95,006                95,006                95,006                95,442                
Specific ownership taxes -                         7,600                  2,201                  4,500                  7,635                  
Interest income -                         -                         56                       100                     -                         

Total revenues -                         102,606              97,263                99,606                103,077              

Total funds available -                         102,606              97,263                99,606                103,077              

Expenditures:
Bond interest expense -                         -                         -                         -                         -                         
Bond principal -                         -                         -                         -                         -                         
Transfer to Authority -                         101,181              95,837                98,181                101,645              
Treasurer's fees -                         1,425                  1,426                  1,425                  1,432                  
Trustee / paying agent fees -                         -                         -                         -                         -                         

Total expenditures -                         102,606              97,263                99,606                103,077              

Ending fund balance -$                        -$                        -$                        -$                        -$                        

Assessed valuation 1,828,050$         1,777,210$         

Mill Levy 51.971                53.703                

Total Mill Levy 56.647                58.536                



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 5 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for Painted Prairie Metropolitan District 
No. 5. 
 
Painted Prairie Metropolitan District No. 5 has adopted a budget for two separate funds, a General 
Fund to provide for the payment of operating and maintenance expenditures; and a Debt Service 
Fund to provide for transfers to Painted Prairie Authority. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be property taxes from the imposition 
of a 60.552 mill levy on property within the district for 2026, of which 4.999 mills will be dedicated 
to the General Fund and the balance of 55.553 mills will be allocated to the Debt Service Fund. 
1.111 mills of the 4.999 mills are restricted for regional improvements per an intergovernmental 
agreement with the City of Aurora. 
 
 
 



Painted Prairie Metropolitan District No. 5
Adopted Budget

General Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance -$                        30,343$              29,175$              29,177$              17,052$              

Revenues:
Property taxes 38,029                6,651                  6,650                  6,651                  23,791                
Specific ownership taxes 1,672                  531                     149                     300                     1,902                  
Property taxes ARI -                         1,900                  1,900                  1,900                  6,798                  
Specific ownership taxes ARI -                         152                     42                       80                       544                     
Developer advances -                         -                         -                         -                         -                         
Interest income 1,160                  -                         851                     1,000                  -                         

Total revenues 40,861                9,234                  9,592                  9,931                  33,035                

Total funds available 40,861                39,577                38,767                39,108                50,087                

Expenditures:
Accounting / audit -                         2,500                  -                         2,500                  3,000                  
Election expense -                         3,000                  1,921                  3,500                  -                         
Insurance/SDA dues 3,361                  3,500                  3,468                  3,500                  3,500                  
Legal 2,197                  3,500                  3,758                  5,000                  5,000                  
Transfer to authority 5,556                  5,556                  -                         5,556                  5,556                  
Transfer to ARI -                         1,871                  1,914                  1,871                  6,696                  
Treasurer fees 570                     100                     100                     100                     357                     
Treasurer fees -ARI -                         29                       28                       29                       102                     
Contingency -                         18,920                -                         -                         25,153                
Emergency reserve (3%) -                         601                     -                         -                         723                     

Total expenditures 11,684                39,577                11,189                22,056                50,087                

Ending fund balance 29,177$              -$                        27,578$              17,052$              -$                        

Assessed valuation 1,828,510$         6,119,210$         

New construction
Mill Levy 3.637                  3.888                  

Mill Levy - ARI 1.039                  1.111                  



Painted Prairie Metropolitan District No. 5
Adopted Budget

Debt Service Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 06/30/25 2025 2026

Beginning fund balance -$                        -$                        -$                        -$                        -$                        

Revenues:
Property taxes -                         95,029                95,030                95,030                339,940              
Specific ownership taxes -                         7,602                  2,123                  4,200                  27,195                
Interest income -                         -                         -                         -                         -                         

Total revenues -                         102,631              97,153                99,230                367,135              

Total funds available -                         102,631              97,153                99,230                367,135              

Expenditures:
Bond interest expense -                         -                         -                         -                         -                         
Bond principal -                         -                         -                         -                         -                         
Transfer to Authority -                         101,206              95,728                97,805                362,036              
Treasurer's fees -                         1,425                  1,425                  1,425                  5,099                  
Trustee / paying agent fees -                         -                         -                         -                         -                         

Total expenditures -                         102,631              97,153                99,230                367,135              

Ending fund balance -$                        -$                        -$                        -$                        -$                        

Assessed valuation 1,828,510$         6,119,210$         

Mill Levy 51.971 55.553

Total Mill Levy 56.647 60.552



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 6 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for Painted Prairie Metropolitan District 
No. 6. 
 
Painted Prairie Metropolitan District No. 6 has adopted a budget for two separate funds, a General 
Fund to provide for the payment of operating and maintenance expenditures; and a Debt Service 
Fund to provide for transfers to Painted Prairie Authority. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be property taxes from the imposition 
of a 41.671 mill levy on property within the district for 2026, of which 5.681 mills will be dedicated 
to the General Fund and the balance of 35.990 mills will be allocated to the Debt Service Fund. 
1.262 mills of the 5.681 mills are restricted for regional improvements per an intergovernmental 
agreement with the City of Aurora. 
 
 
 



Painted Prairie Metropolitan District No. 6
Adopted Budget

General Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance -$                        -$                        -$                        -$                        -$                        

Revenues:
Property taxes 15                       1,247                  1,247                  1,247                  26,080                
Specific ownership taxes 1                         100                     26                       50                       2,086                  
Property taxes ARI -                         356                     356                     356                     7,448                  
Specific ownership taxes ARI -                         28                       7                         15                       596                     
Developer advances 11,577                17,213                9,821                  15,989                -                         
Interest income 4                         -                         30                       -                         -                         

Total revenues 11,597                18,944                11,487                17,657                36,210                

Total funds available 11,597                18,944                11,487                17,657                36,210                

Expenditures:
Accounting / audit -                         2,500                  -                         -                         2,500                  
Election expense -                         3,000                  3,257                  5,000                  3,000                  
Insurance/SDA dues 3,361                  3,700                  3,466                  3,600                  3,700                  
Legal 2,680                  3,500                  4,382                  3,500                  3,500                  
Treasurer fees -                         19                       19                       1                         391                     
Treasurer fees -ARI -                         5                         5                         -                         112                     
Transfer to ARI -                         379                     358                     -                         7,932                  
Transfer to authority 5,556                  5,556                  -                         5,556                  5,556                  
Contingency -                         -                         -                         -                         9,234                  
Emergency reserve (3%) -                         285                     -                         -                         285                     

Total expenditures 11,597                18,944                11,487                17,657                36,210                

Ending fund balance -$                        -$                        -$                        -$                        -$                        

Assessed valuation 342,930$            5,901,800$         

Mill Levy 3.637                  4.419                  

Mill Levy - ARI 1.039                  1.262                  



Painted Prairie Metropolitan District No. 6
Adopted Budget

Debt Service Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance -$                        -$                        -$                        -$                        -$                        

Revenues:
Property taxes -                         10,159                10,158                10,158                212,406              
Specific ownership taxes -                         813                     212                     450                     16,992                
Interest income -                         -                         -                         -                         -                         

Total revenues -                         -                         -                         -                         -                         

Total funds available -                         -                         -                         -                         -                         

Expenditures:
Bond interest expense -                         -                         -                         -                         -                         
Bond principal -                         -                         -                         -                         -                         
Treasurer's fees -                         152                     152                     152                     3,186                  
Transfer to Authority -                         10,668                10,066                10,304                223,026              
Trustee / paying agent fees -                         -                         -                         -                         -                         

Total expenditures -                         -                         -                         -                         -                         

Ending fund balance -$                        -$                        -$                        -$                        -$                        

Assessed valuation 342,930$            5,901,800$         

Mill Levy 29.623                35.990                

Total Mill Levy 34.299                41.671                



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 7 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for Painted Prairie Metropolitan District 
No. 7. 
 
Painted Prairie Metropolitan District No. 7 has adopted a budget for two separate funds, a General 
Fund to provide for the payment of operating and maintenance expenditures; and a Debt Service 
Fund to provide for transfers to Painted Prairie Authority. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be developer advances and property 
taxes from the imposition of a 35.444 mill levy on property within the district for 2026, of which 
4.833 mills will be dedicated to the General Fund and the balance of 30.611 mills will be allocated 
to the Debt Service Fund. 1.074 mills of the 4.833 mills are restricted for regional improvements 
per an intergovernmental agreement with the City of Aurora. 
 
 
 



Painted Prairie Metropolitan District No. 7
Adopted Budget

General Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance -$                        4,156$                1,804$                1,803$                -$                        

Revenues:
Property taxes 11,951                5,739                  4,918                  5,739                  5,676                  
Specific ownership taxes 583                     459                     125                     250                     454                     
Property taxes ARI -                         1,639                  1,405                  1,639                  1,622                  
Specific ownership taxes ARI -                         131                     36                       72                       130                     
Developer advances 758                     11,572                3,370                  9,139                  15,793                
Interest income -                         -                         435                     500                     -                         

Total revenues 13,292                19,540                10,289                17,339                23,675                

Total funds available 13,292                23,696                12,093                19,142                23,675                

Expenditures:
Accounting / audit -                         2,500                  -                         -                         2,500                  
Election expense -                         3,000                  872                     5,000                  3,000                  
Insurance/SDA dues 3,361                  3,500                  3,468                  3,500                  3,500                  
Legal 2,393                  3,500                  2,508                  5,000                  3,500                  
Transfer to Authority 5,556                  5,556                  -                         5,556                  5,556                  
Transfer to ARI -                         1,745                  1,420                  -                         1,728                  
Treasurer fees 179                     86                       74                       86                       85                       
Treasurer fees -ARI -                         25                       21                       -                         24                       
Contingency -                         3,187                  -                         -                         3,186                  
Emergency reserve (3%) -                         597                     -                         -                         596                     

Total expenditures 11,489                23,696                8,363                  19,142                23,675                

Ending fund balance 1,803$                -$                        3,730$                -$                        -$                        

Assessed valuation 1,577,940$         1,510,030$         

Mill Levy 3.637                  3.759                  

Mill Levy - ARI 1.039                  1.074                  



Painted Prairie Metropolitan District No. 7
Adopted Budget

Debt Service Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 06/30/25 2025 2026

Beginning fund balance -$                        -$                        -$                        -$                        -$                        

Revenues:
Property taxes -                         46,744                40,059                46,700                46,224                
Specific ownership taxes -                         3,738                  1,017                  2,000                  3,696                  
Interest income -                         -                         -                         -                         -                         

Total revenues -                         50,482                41,076                48,700                49,920                

Total funds available -                         50,482                41,076                48,700                49,920                

Expenditures:
Bond interest expense -                         -                         -                         -                         -                         
Bond principal -                         -                         -                         -                         -                         
Treasurer's fees -                         701                     601                     701                     693                     
Transfer to Authority -                         49,781                40,475                47,999                49,227                
Trustee / paying agent fees -                         -                         -                         -                         -                         

Total expenditures -                         50,482                41,076                48,700                49,920                

Ending fund balance -$                        -$                        -$                        -$                        -$                        

Assessed valuation 1,577,940$         1,510,030$         

Mill Levy 29.623                30.611                

Total Mill Levy 34.299                35.444                



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 8 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for Painted Prairie Metropolitan District 
No. 8. 
 
Painted Prairie Metropolitan District No. 8 has adopted a budget for two separate funds, a General 
Fund to provide for the payment of operating and maintenance expenditures; and a Debt Service 
Fund to provide for transfers to Painted Prairie Authority. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be developer advances and property 
taxes from the imposition of a 35.444 mill levy on property within the district for 2026, of which 
4.833 mills will be dedicated to the General Fund and the balance of 30.611 mills will be allocated 
to the Debt Service Fund. 1.074 mills of the 4.833 mills are restricted for regional improvements 
per an intergovernmental agreement with the City of Aurora. 
 
 
 



Painted Prairie Metropolitan District No. 8
Adoptedd Budget

General Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance -$                        -$                        -$                        -$                        -$                        

Revenues:
Property taxes 19                       3,163                  3,163                  3,163                  3,291                  
Specific ownership taxes 1                         253                     66                       120                     263                     
Property taxes ARI -                         904                     904                     904                     940                     
Specific ownership taxes ARI -                         72                       19                       40                       75                       
Developer advances 11,190                17,967                5,347                  17,876                17,832                
Interest income 5                         -                         30                       -                         -                         

Total revenues 11,215                22,359                9,529                  22,103                22,401                

Total funds available 11,215                22,359                9,529                  22,103                22,401                

Expenditures:
Accounting / audit -                         2,500                  -                         2,500                  2,500                  
Election expense -                         3,000                  825                     3,500                  3,000                  
Insurance/SDA dues 3,363                  3,500                  3,469                  3,500                  3,500                  
Legal 2,296                  5,000                  2,461                  7,000                  5,000                  
Transfer to Authority 5,556                  5,556                  -                         5,556                  5,556                  
Transfer to ARI 962                     909                     1,001                  
Treasurer fees -                         47                       47                       47                       49                       
Treasurer fees -ARI -                         14                       14                       -                         14                       
Contingency -                         1,163                  -                         -                         1,163                  
Emergency reserve (3%) -                         617                     -                         -                         618                     

Total expenditures 11,215                22,359                7,725                  22,103                22,401                

Ending fund balance -$                        -$                        1,804$                -$                        -$                        

Assessed valuation 869,730$            875,450$            

Mill Levy 3.637                  3.759                  

Mill Levy - ARI 1.039                  1.074                  



Painted Prairie Metropolitan District No. 8
Adoptedd Budget
Debt Service Fund

For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 06/30/25 2025 2026

Beginning fund balance -$                        -$                        -$                        -$                        -$                        

Revenues:
Property taxes -                         25,764                25,764                25,764                26,798                
Specific ownership taxes -                         2,061                  538                     1,200                  2,144                  
Interest income -                         -                         -                         -                         -                         

Total revenues -                         27,825                26,302                26,964                28,942                

Total funds available -                         27,825                26,302                26,964                28,942                

Expenditures:
Bond interest expense -                         -                         -                         -                         -                         
Bond principal -                         -                         -                         -                         -                         
Treasurer's fees -                         386                     386                     386                     402                     
Transfer to Authority -                         27,439                25,916                26,578                28,540                
Trustee / paying agent fees -                         -                         -                         -                         -                         

Total expenditures -                         27,825                26,302                26,964                28,942                

Ending fund balance -$                        -$                        -$                        -$                        -$                        

Assessed valuation 869,730$            875,450$            

Mill Levy 29.623                30.611                

Total Mill Levy 34.299                35.444                



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 9 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for Painted Prairie Metropolitan District 
No. 9. 
 
Painted Prairie Metropolitan District No. 9 has adopted a budget for two separate funds, a General 
Fund to provide for the payment of operating and maintenance expenditures; and a Debt Service 
Fund to provide for transfers to Painted Prairie Authority. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be developer advances. The district 
intends to impose a mill levy of a 35.444 mill levy on property within the district for 2026, of 
which 4.833 mills will be dedicated to the General Fund and the balance of 30.611 will be allocated 
to the Debt Service Fund. 1.074 mills of the 4.833 mills are restricted for regional improvements 
per an intergovernmental agreement with the City of Aurora. 
 
 



Painted Prairie Metropolitan District No. 9
Adopted Budget

General Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance -$                        -$                        -$                        -$                        -$                        

Revenues:
Property taxes -                         -                         -                         -                         1                         
Specific ownership taxes 25                       -                         -                         -                         -                         
Property taxes ARI -                         -                         -                         -                         -                         
Specific ownership taxes ARI -                         -                         -                         -                         -                         
Developer advances 11,176                20,090                6,797                  12,339                20,090                
Interest income 167                     -                         35                       117                     -                         

Total revenues 11,368                20,090                6,832                  12,456                20,091                

Total funds available 11,368                20,090                6,832                  12,456                20,091                

Expenditures:
Accounting / audit -                         2,500                  -                         -                         2,500                  
Election expense -                         3,000                  -                         -                         3,000                  
Insurance/SDA dues 3,360                  3,500                  3,465                  3,400                  3,500                  
Legal 2,452                  3,500                  2,436                  3,500                  3,500                  
Treasurer fees -                         -                         -                         -                         -                         
Treasurer fees -ARI -                         -                         -                         -                         -                         
Transfer to Authority 5,556                  5,556                  945                     5,556                  5,556                  
Transfer to ARI -                         -                         4                         -                         -                         
Contingency -                         1,659                  -                         -                         1,660                  
Emergency reserve (3%) -                         375                     -                         -                         375                     

Total expenditures 11,368                20,090                6,850                  12,456                20,091                

Ending fund balance -$                        -$                        (18)$                    -$                        -$                        

Assessed valuation 10$                     190$                   

Mill Levy 3.637                  3.759                  

Mill Levy - ARI 1.039                  1.074                  



Painted Prairie Metropolitan District No. 9
Adopted Budget

Debt Service Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 06/30/25 2025 2026

Beginning fund balance -$                        -$                        -$                        -$                        -$                        

Revenues:
Property taxes -                         -                         -                         -                         6                         
Specific ownership taxes -                         -                         -                         -                         -                         
Interest income -                         -                         -                         -                         -                         

Total revenues -                         -                         -                         -                         6                         

Total funds available -                         -                         -                         -                         6                         

Expenditures:
Bond interest expense -                         -                         -                         -                         -                         
Bond principal -                         -                         -                         -                         -                         
Treasurer's fees -                         -                         -                         -                         -                         
Transfer to Authority -                         -                         -                         -                         6                         
Trustee / paying agent fees -                         -                         -                         -                         -                         

Total expenditures -                         -                         -                         -                         6                         

Ending fund balance -$                        -$                        -$                        -$                        -$                        

Assessed valuation 10$                     190$                   

Mill Levy 29.623                30.611                

Total Mill Levy 34.299                35.444                



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 10 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for Painted Prairie Metropolitan District 
No. 10. 
 
Painted Prairie Metropolitan District No. 10 has adopted a budget for two separate funds, a General 
Fund to provide for the payment of operating and maintenance expenditures; and a Debt Service 
Fund to provide for transfers to Painted Prairie Authority. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be developer advances and property 
taxes from the imposition of a 58.945 mill levy on property within the district for 2026, of which 
4.866 mills will be dedicated to the General Fund and the balance of 54.079 mills will be allocated 
to the Debt Service Fund. 1.081 mills of the 4.866 mills are restricted for regional improvements 
per an intergovernmental agreement with the City of Aurora. 
 



Painted Prairie Metropolitan District No. 10
Adopted Budget

General Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance -$                        -$                        -$                        -$                        -$                        

Revenues:
Property taxes 139                     12,034                12,035                139                     13,761                
Specific ownership taxes 6                         964                     251                     6                         1,101                  
Property taxes ARI -                         3,438                  3,438                  -                         3,930                  
Specific ownership taxes ARI -                         275                     72                       -                         314                     
Developer advances 10,996                9,498                  5,260                  15,813                9,498                  
Interest income 5                         -                         120                     -                         -                         

Total revenues 11,146                26,209                21,176                15,958                28,604                

Total funds available 11,146                26,209                21,176                15,958                28,604                

Expenditures:
Accounting / audit -                         2,500                  -                         -                         2,500                  
Election expense -                         3,000                  922                     -                         3,000                  
Insurance/SDA dues 3,366                  3,500                  3,476                  3,400                  3,500                  
Legal 2,222                  7,000                  2,473                  7,000                  7,000                  
Transfer to ARI -                         3,661                  3,458                  -                         4,185                  
Treasurer fees 2                         181                     180                     2                         206                     
Treasurer fees -ARI -                         52                       52                       -                         59                       
Transfer to Authority 5,556                  5,556                  -                         5,556                  5,556                  
Contingency -                         164                     -                         -                         1,986                  
Emergency reserve (3%) -                         595                     -                         -                         612                     

Total expenditures 11,146                26,209                10,561                15,958                28,604                

Ending fund balance -$                        -$                        10,615$              -$                        -$                        

Assessed valuation 3,308,990$         3,635,620$         

Mill Levy 3.637                  3.785                  

Mill Levy - ARI 1.039                  1.081                  



Painted Prairie Metropolitan District No. 10
Adopted Budget

Debt Service Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 06/30/25 2025 2026

Beginning fund balance -$                        -$                        -$                        -$                        -$                        

Revenues:
Property taxes -                         171,972              171,972              171,972              196,611              
Specific ownership taxes -                         13,758                3,592                  7,000                  15,729                
Interest income -                         -                         -                         -                         -                         

Total revenues -                         185,730              175,564              178,972              212,340              

Total funds available -                         185,730              175,564              178,972              212,340              

Expenditures:
Bond interest expense -                         -                         -                         -                         -                         
Bond principal -                         -                         -                         -                         -                         
Treasurer's fees -                         2,580                  2,580                  2,580                  2,949                  
Transfer to Authority -                         183,150              172,984              176,392              209,391              
Trustee / paying agent fees -                         -                         -                         -                         -                         

Total expenditures -                         185,730              175,564              178,972              212,340              

Ending fund balance -$                        -$                        -$                        -$                        -$                        

Assessed valuation 3,308,990$         3,635,620$         

Mill Levy 51.971                54.079                

Total Mill Levy 56.647                58.945                



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 11 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for Painted Prairie Metropolitan District 
No. 11. 
 
Painted Prairie Metropolitan District No. 11 has adopted a budget for one funds, a General Fund 
to provide for the payment of operating and maintenance expenditures. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be developer advances and property 
taxes from the imposition of a 59.500 mill levy on property within the district for 2026, all of 
which will be dedicated to the General Fund  
 



Painted Prairie Metropolitan District No. 11
Adopted Budget

General Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance -$                        -$                        -$                        -$                        -$                        

Revenues:
Property taxes 1                         1                         -                         1                         11                       
Specific ownership taxes -                         -                         -                         -                         1                         
Property taxes ARI -                         -                         -                         -                         -                         
Specific ownership taxes ARI -                         -                         -                         -                         -                         
Developer advances 5,525                  13,755                6,793                  10,499                13,755                
Interest income 3                         -                         1                         -                         -                         

Total revenues 5,529                  13,756                6,794                  10,500                13,767                

Total funds available 5,529                  13,756                6,794                  10,500                13,767                

Expenditures:
Accounting / audit -                         2,500                  -                         -                         2,500                  
Election expense -                         3,000                  824                     3,500                  3,000                  
Insurance/SDA dues 3,360                  3,500                  3,465                  3,500                  3,500                  
Legal 2,169                  3,500                  2,505                  3,500                  3,500                  
Contingency -                         880                     -                         -                         892                     
Emergency reserve (3%) -                         375                     -                         -                         375                     

Total expenditures 5,529                  13,755                6,794                  10,500                13,767                

Ending fund balance -$                        1$                       -$                        -$                        -$                        

Assessed valuation 10$                     190$                   

Mill Levy 59.500                59.500                

Mill Levy - ARI -                    -                    



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 12 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for Painted Prairie Metropolitan District 
No. 12. 
 
Painted Prairie Metropolitan District No. 12 has adopted a budget for one fund, a General Fund to 
provide for the payment of operating and maintenance expenditures. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be developer advances and property 
taxes from the imposition of a 59.500 mill levy on property within the district for 2026, all of 
which will be dedicated to the General Fund. 
 



Painted Prairie Metropolitan District No. 12
Adopted Budget

General Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance -$                        -$                        -$                        -$                        -$                        

Revenues:
Property taxes 1                         -                         -                         1                         11                       
Developer advances 5,274                  15,090                6,669                  10,499                15,090                

Total revenues 5,275                  15,090                6,669                  10,500                15,102                

Total funds available 5,275                  15,090                6,669                  10,500                15,102                

Expenditures:
Accounting / audit -                         2,500                  -                         -                         2,500                  
Election expense -                         3,000                  751                     3,500                  -                         
Insurance/SDA dues 3,360                  3,500                  3,465                  3,500                  3,500                  
Legal 1,915                  3,500                  2,453                  3,500                  3,500                  
Contingency -                         2,215                  -                         -                         5,317                  
Emergency reserve (3%) -                         375                     -                         -                         285                     

Total expenditures 5,275                  15,090                6,669                  10,500                15,102                

Ending fund balance -$                        -$                        -$                        -$                        -$                        

Assessed valuation 10$                     190$                   

Mill Levy 59.500                59.500                

Mill Levy - ARI -                    -                    



 

EXHIBIT C 
2025 AUDIT EXEMPTION APPLICATIONS 

(District Nos. 4-12) 

 
































































































































	1. Boundary changes made or proposed to the Districts’ boundaries as of December 31 of the prior year:
	2. Intergovernmental Agreements with other governmental entities, either entered into or proposed, as of December 31 of the prior year:
	3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the prior year:
	4. A summary of any litigation which involves the Districts’ Public Improvements as of December 31 of the prior year:
	5. Status of the Districts’ construction of the Public Improvements as of December 31 of the prior year:
	Painted Prairie Metropolitan District Nos. 2-10 are Members of the Painted Prairie Public Improvement Authority (the “Authority”). As of December 31, 2025, the Authority had constructed various public improvements as described below. A map of those im...
	 Sidewalk, lights, and landscaping for Town Center Park
	 Filing 1 Town Center Block Infrastructure Phase 2 streets
	 Curb and gutter, sidewalk, and streets at Phase 8 (Filing 8)
	 Landscaping, streetlights, and mail kiosks for Phase 5 (Filing 4)
	 Landscaping and streetlights for Phase 8 (Filing 8)
	 Landscaping for Filing 5 from Nepal to Picadilly
	 Landscaping for Picadilly from 56th Ave to 57th Ave
	 Water, storm, sidewalk, curb and gutter, chase drains, and streets for north bound N. Himalaya Road
	 Sanitary sewer, storm sewer, water, sidewalk, curb and gutter, and streets on E 60th Ave between N Himalaya Rd and the Pond 816
	 Retaining Wall and storm sewer at northeast corner of N Himalaya Rd and E 60th Ave
	 Sanitary sewer outfall at Filing 6 serving E 60th Ave and Filing 7
	 Sanitary sewer, storm sewer, water, sidewalk, curb and gutter, and streets for Phase 7 (Filing 7) as constructed by Century Communities
	6. A list of all facilities and improvements constructed by the Districts that have been dedicated to and accepted by the City as of December 31 of the prior year:
	The following improvements were constructed by District No. 1 and dedicated to and initially accepted by the City in 2025:
	 N/A
	The following improvements were constructed by the Authority and dedicated to and initially accepted by the City in 2025:
	 Town Center
	o Concrete Flatwork Phase 1 (IA on 7/3/2025)
	o Asphalt Paving (IA on 7/3/2025)
	 Phase 8 (Filing 8)
	o 24-011W (IA 2/3/2025)
	o 24-010S (IA 4/8/2025)
	o 24-004SS (IA 4/11/2025)
	o 25-025SS (IA 6/11/2025)
	 Phase 5 (Filing 4)
	o Streetlights – (77) Streetlights (IA on 11/13/2025)
	o Asphalt Paving Phase 1 (IA on 5/30/2025)
	o Asphalt Paving Phase 2 (IA on 2/27/2025)
	o P23-035SS (IA on 3/24/2025)
	o Concrete Flatwork Phase 1 (IA on 1/7/2025)
	o Concrete Flatwork Phase 2 (IA on 4/11/2025)
	o 23-060W (IA on 3/24/2025)
	 E 60th Ave
	o 25-012SS (IA on 11/5/2025)
	o 25-015S (IA on 9/2/2025)
	o 25-025W (IA on 10/10/2025)
	o 25-026W (IA on 10/14/2025)
	 Filing 6
	o 25-014S (IA on 8/1/2025)
	o 25-021S (IA on 10/31/2025)
	 N Himalaya Rd
	o 25-031W (IA on 8/29/2025)
	o 25-013SS (IA on 9/18/2025)
	7. The assessed valuation of the Districts for the current year:
	8. Current year budget including a description of the Public Improvements to be constructed in such year:
	9. Audit of the Districts’ financial statements, for the year ending December 31 of the previous year, prepared in accordance with generally accepted accounting principles or audit exemptions, if applicable:
	10. Notice of any uncured events of default by the Districts, which continue beyond a ninety (90) day period, under any Debt instrument:
	11. Any inability of the Districts to pay their obligations as they come due, in accordance with the terms of such obligations, which continue beyond a ninety (90) day period:
	1. Boundary changes made.
	2. Intergovernmental Agreements entered into or terminated with other governmental entities.
	3. Access information to obtain a copy of rules and regulations adopted by the boards.
	4. A summary of litigation involving Public Improvements owned by the Districts.
	5. The status of the construction of Public Improvements by the Districts.
	Painted Prairie Metropolitan District Nos. 2-10 are Members of the Painted Prairie Public Improvement Authority (the “Authority”). As of December 31, 2025, the Authority had constructed various public improvements as described below. A map of those i...
	 Sidewalk, lights, and landscaping for Town Center Park
	 Filing 1 Town Center Block Infrastructure Phase 2 streets
	 Curb and gutter, sidewalk, and streets at Phase 8 (Filing 8)
	 Landscaping, streetlights, and mail kiosks for Phase 5 (Filing 4)
	 Landscaping and streetlights for Phase 8 (Filing 8)
	 Landscaping for Filing 5 from Nepal to Picadilly
	 Landscaping for Picadilly from 56th Ave to 57th Ave
	 Water, storm, sidewalk, curb and gutter, chase drains, and streets for north bound N. Himalaya Road
	 Sanitary sewer, storm sewer, water, sidewalk, curb and gutter, and streets on E 60th Ave between N Himalaya Rd and the Pond 816
	 Retaining Wall and storm sewer at northeast corner of N Himalaya Rd and E 60th Ave
	 Sanitary sewer outfall at Filing 6 serving E 60th Ave and Filing 7
	 Sanitary sewer, storm sewer, water, sidewalk, curb and gutter, and streets for Phase 7 (Filing 7) as constructed by Century Communities
	6.  A list of facilities or improvements constructed by the Districts that were conveyed or dedicated to the county or municipality.
	The following improvements were constructed by District No. 1 and dedicated to and initially accepted by the City in 2025:
	 N/A
	The following improvements were constructed by the Authority and dedicated to and initially accepted by the City in 2025:
	 Town Center
	o Concrete Flatwork Phase 1 (IA on 7/3/2025)
	o Asphalt Paving (IA on 7/3/2025)
	 Phase 8 (Filing 8)
	o 24-011W (IA 2/3/2025)
	o 24-010S (IA 4/8/2025)
	o 24-004SS (IA 4/11/2025)
	o 25-025SS (IA 6/11/2025)
	 Phase 5 (Filing 4)
	o Streetlights – (77) Streetlights (IA on 11/13/2025)
	o Asphalt Paving Phase 1 (IA on 5/30/2025)
	o Asphalt Paving Phase 2 (IA on 2/27/2025)
	o P23-035SS (IA on 3/24/2025)
	o Concrete Flatwork Phase 1 (IA on 1/7/2025)
	o Concrete Flatwork Phase 2 (IA on 4/11/2025)
	o 23-060W (IA on 3/24/2025)
	 E 60th Ave
	o 25-012SS (IA on 11/5/2025)
	o 25-015S (IA on 9/2/2025)
	o 25-025W (IA on 10/10/2025)
	o 25-026W (IA on 10/14/2025)
	 Filing 6
	o 25-014S (IA on 8/1/2025)
	o 25-021S (IA on 10/31/2025)
	 N Himalaya Rd
	o 25-031W (IA on 8/29/2025)
	o 25-013SS (IA on 9/18/2025)
	7. The final assessed valuation of the Districts as of December 31st of the reporting year.
	8. Copies of the current year’s budget.
	9. Copies of the audited financial statements, if required by the “Colorado Local Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption from audit, as applicable.
	10. Notice of any uncured defaults existing for more than ninety (90) days under any Debt instrument of the Districts.
	11. Any inability of the Districts to pay its obligations as they come due under any obligation which continues beyond a ninety (90) day period.



