
PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 3 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for Painted Prairie Metropolitan District 
No. 3. 
 
Painted Prairie Metropolitan District No. 3 has adopted a budget for two separate funds, a General 
Fund to provide for the payment of operating and maintenance expenditures; and a Debt Service 
Fund to provide for transfers to Painted Prairie Authority. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be property taxes from the imposition 
of a 67.107 mill levy on property within the district for 2026, of which 5.528 mills will be dedicated 
to the General Fund and the balance of 61.579 mills will be allocated to the Debt Service Fund. 
1.231 mills of the 5.528 mills are restricted for regional improvements per an intergovernmental 
agreement with the City of Aurora. 
 
 
 



Painted Prairie Metropolitan District No. 3
Adopted Budget

General Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 6/30/2025 2025 2026

Beginning fund balance 17,345$              62,813$              54,805$              54,805$              75,464$              

Revenues:
Property taxes 43,396                59,160                56,678                59,000                68,506                
Specific ownership taxes 2,058                  4,731                  1,369                  2,200                  5,478                  
Property taxes ARI 12,386                16,893                16,184                16,800                19,625                
Specific ownership taxes ARI 587                     1,351                  391                     650                     1,570                  
Interest income 4,514                  1,929                  2,903                  6,500                  1,929                  

Total revenues 62,941                84,064                77,525                85,150                97,108                

Total funds available 80,286                146,877              132,330              139,955              172,572              

Expenditures:
Accounting / audit -                         2,500                  -                         -                         2,500                  
Election expense -                         3,000                  10,182                30,000                3,000                  
Insurance/SDA dues 3,390                  3,500                  3,502                  600                     3,500                  
Legal 2,885                  10,000                3,408                  10,000                10,000                
Treasurer fees 652                     887                     850                     885                     1,028                  
Treasurer fees ARI 186                     253                     243                     252                     294                     
Transfer to authority 5,556                  5,556                  -                         5,556                  5,556                  
Aurora Regional Mill levy 12,812                17,991                16,334                17,198                20,901                
Contingency -                         102,593              -                         -                         125,192              
Emergency reserve (3%) -                         597                     -                         -                         601                     

Total expenditures 25,481                146,877              34,519                64,491                172,572              

Ending fund balance 54,805$              -$                        97,811$              75,464$              -$                        

Assessed valuation 13,243,770$       15,942,670$       

New Growth 2,323,000
13,619,670

Mill Levy 4.297                  4.297                  

Mill Levy - ARI 1.227                  1.231                  



Painted Prairie Metropolitan District No. 3
Adopted Budget

Debt Service Fund
For the Years Ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2024 2025 06/30/25 2025 2026

Beginning fund balance -$                        -$                        -$                        -$                        -$                        

Revenues:
Property taxes 654,991              845,317              809,852              845,300              981,734              
Specific ownership taxes 31,070                67,625                19,565                40,000                78,539                
Interest income 1,303                  -                         68                       100                     -                         

Total revenues 687,364              912,942              829,485              885,400              1,060,273           

Total funds available 687,364              912,942              829,485              885,400              1,060,273           

Expenditures:
Treasurer's fees 9,844                  12,680                12,149                12,680                14,726                
Transfer to Authority 677,520              900,262              817,336              872,720              1,045,547           
Trustee / paying agent fees -                         -                         -                         -                         -                         

Total expenditures 687,364              912,942              829,485              885,400              1,060,273           

Ending fund balance -$                        -$                        -$                        -$                        -$                        

Assessed valuation 13,243,770$       15,942,670$       

Mill Levy 61.398                61.579                

Total Mill Levy 66.922                67.107                




